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California State University – Channel Islands
Econ 110.01: Principles of Microeconomics

Spring ’08, Section #: 1948, 3 Units

Course Outline

Instructor:

Tugrul Avci

E-mail:


tugrul.avci@csuci.edu

Telephone:

(805) 437-3138 (no voice message)
Time & Place:

TuTh 1:30 pm – 2:45 pm & BT1462
Office Hour & Place:
TuTh 3:00 pm – 3:45 pm & SH2042
Course Description
This course will focus on the introduction to the study of microeconomics (the study of firm and household economic behavior). By developing economic tools, a framework of analysis will be built to aid in the understanding of the many facets of modern economic activity. Special attention will be placed on analyzing the laws of supply and demand, profit maximization under different market structures, regulation of business by government, and labor market.
Learning Objectives: 
Upon successful completion of this course, students will be able to: 

· Understand the analytical methodology of economic inquiry and competing schools of thought.  

· Identify and describe simple contemporary models of microeconomic behavior.

· Apply these models and appropriate analytical methodology to microeconomic situations.
· Evaluate economic implications of government and individual behavior.
Text (Required):

The text is Principles of Microeconomics by Case & Fair, Pearson, 8th edition, 2007.
Recommended Material:

The Wall Street Journal, Financial Times, The Economist, Barron’s, Los Angeles Times, The New York Times, Time, Fortune, Newsweek, Forbes.

Grading:
· There will be two exams, and the final exam. Exams and the final consist of multiple choice and short answer questions. Weight of each exam and exam schedule are indicated below. The final exam will be given on May 13, Tuesday, at 1 pm and you are supposed to submit your answers in two hours in the class. The final exam day and time is set by the University and cannot be changed. A final exam before or later than this date will not be given. Please, adjust your schedule accordingly. You may need to bring a simple calculator and a scantron (form no: 882-E) to exams and the final. Cellular phones and programmable calculators are not allowed during exams.
· Homework assignments are considered important and worth 15 points. Homeworks grade will be the total of three categories: Assignments, discussion papers and DVD questions. Assignments may come from the chapter-end questions and/or the instructor may write questions. There will be 3 assignments covering several chapters at once during the semester. You will be given at least a week to turn in your answers. Your answers should reflect thorough understanding of the relevant chapters. Your answers are due in the class. No late assignments are accepted. If your answers are more than one page, pages should be stapled. No folding edges or paper clipping, please. There will be five discussion papers, which will require you answer some questions on a case which is related to the chapters discussed in the class. DVD questions will come from DVDs shown in the class. During the viewing of a clip, you will be asked to answer questions about the content of the clip.
· You are required to write a term project by using the methods and tools you developed during the semester. The project is worth 10 points. The topic will be either given by the instructor or determined by you. Before you leave for the Spring break, I should have your topic. Your paper should be typed, double spaced and no less than 8 pages, excluding the cover page and the reference page. You need to put at least 5 (three) references from business and economics journals, newspapers and magazines. Of those references, minimum 2 (two) journal articles are required. Other than being data source, internet sources are not accepted.

Weight of each workload:
Exam1

20 points (covering chapters 1, 2, 3 and 4)
Exam2

25 points (covering chapters 5, 6, 7, 8, 9, and 17)
Final Exam

30 points (covering chapters 12, 13, 14, 10, 11, and 35)
Homeworks

15 points

Project

10 points

Total


100 points

Grading Scale:

	100.00 – 94.50: A
	74.49 – 69.50: C+

	  94.49 – 89.50: A-
	69.49 – 64.50: C

	  89.49 – 84.50: B+
	64.49 – 59.50: C-

	  84.49 – 79.50: B
	59.49 – 54.50: D+

	  79.49 – 74.50: B-
	54.50 – 49.50: D

	Lower than 49.50 is an F


TENTATIVE SCHEDULE
	Week
	TOPIC
	CHAPTER

	1
	The Scope and Method of Economic
	1

	2
	The Economic Problem: Scarcity and Choice
	2

	3
	Demand, Supply and Market Equilibrium
	3

	4
	Demand and Supply Applications
	4

	5
	Elasticity
	5

	6
	Public Finance: Economics of Taxation
	17

	7
	Household Behavior and Consumer Choice
	6

	8
	The Production Process: The Behavior of Profit Maximizing Firms
	7

	9
	Short-run Costs and Output Decisions
	8

	10
	Long-run Costs and Output Decisions
	9

	11
	General Equilibrium and Efficiency of Perfect Competition
	12

	12
	Monopoly and Antitrust Policy
	13

	13
	Monopolistic Competition and Oligopoly
	14

	14
	Input Demand: The Labor and Land Markets

Input Demand: The Capital Market and Investment
	10

11

	15
	Globalization
	35


Disclaimer: Course content may vary from this outline to meet the needs of this particular group.
Class Policies:

· Add/Drop and Incomplete Policy: You should comply with the University’s policy for add-drop, withdrawal, and incomplete procedures.
· Make-up Exam Policy: An exam may be made up only for “serious and compelling reasons” and provided that arrangements are made in advance. Documentation may be required at the instructor’s discretion.

· Attendance Policy: Attendance to the class is required. A student who is absent more than six (6) class meetings may be dropped from the course. An excused absence is granted only in the occasion of an emergency or a planned activity, authorized by the College. The emergency should be notified to the instructor within twenty-four hours after its occurrence as soon as the situation permits. A college-related activity should be informed to the instructor at least two weeks in advance. Verification may be required for both emergency-based and College-related absences.

· Plagiarism and Cheating Policy: Plagiarism in the homework and cheating in the exam will not be tolerated. The College policy applies to plagiarism and cheating.

· Cellular Phone Policy: Please, remember to turn your cellular phone off during lectures. You are not allowed use a cellular phone during lectures, including using the phone as a calculator. You may leave the classroom during lectures to make or take a call without disturbing the classroom environment.
· Calculator Policy: Please bring a simple calculator to lectures and exams. Programmable calculators, such as business and engineering calculators, are not allowed during exams.

· Disability Accommodation Policy: Under the Americans with Disabilities Act of 1990 (ADA) and Section 504 of the Rehabilitation Act, it is required that the University provide reasonable accommodations to students with a verified disability. This may include but is not limited to adaptive testing, tape recording of class lectures, note takers, scribes, readers, American Sign Language interpreters, adaptive technology, and enlarged print materials. Please contact your instructor or visit the Disability Accommodation Services in Bell Tower Room 1769 or call the office at ext. 3331 (off-campus: 805-437-3331), or e-mail at accommodations@csuci.edu for the necessary arrangement.
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