Principles of Macroeconomics

Economics 111; Section 3 Class #1987

Spring 2008

Instructor: Laura Armey

armey@usc.edu
T/Th 3:00-4:15

Office Location: Professional Building 292

Office Hours: Thursday 4:30-6:30 PM

Or by appointment

Course Website: http://econ.aplia.com

Course Description: Principles of Macroeconomics is a fundamental course in macroeconomic analysis.  Emphasis is placed on theories of output determination, consumption, investment, inflation, unemployment, and fiscal and monetary policy.  Other selected topics will include international balance of payments, growth and development, and the basic elements of international finance and trade.

Course Objectives: 
Upon successful completion of this course, students will be able to: 

· Understand the analytical methodology of economic inquiry and competing schools of thought.  

· Identify and describe simple contemporary models of macroeconomic behavior.

· Apply these models and appropriate analytical methodology to macroeconomic situations.  

· Evaluate economic implications of government and individual behavior.   

Required Course Materials: 
1. Access to Principles of Macroeconomics by Gregory N. Mankiw. 

2. Access to Aplia.    

Attendance Policies:  Students are expected to attend all class meetings, and to arrive on time prepared to learn.  Although credit will not be given for attendance, participation scores will suffer for failure to attend this course.  Exams cannot be made up.  

Grades and Exams:  Grades will be determined based on the following assignments and weights:

1. Three Midterm Exams: 25%

These exams will be administered during class time and cover designated course material.  The lowest exam score will be dropped and therefore no make-up exams will be administered.  

2. One Final: 35%  

The final exam will be a cumulative exam in the same format as the midterm examinations.     

3. Homework and News Analysis: 30%  

Homework will be administered and graded via the Aplia system. Using the Aplia system, students will also read news excerpts and analyze them using the economic skills they have learned. Students will be allowed to drop their lowest homework/news analysis scores.

4.  Participation: 10%  

This includes regular attendance in class, taking part in class discussions based on readings, homework and current events.  This also includes participation with an assigned group on weekly homework presentations.  

Extra Credit: Students can receive up to 6 percentage points of extra credit (2 percentage points each) for writing short papers.  The papers must be at least 2 pages in length and provide a summary and analysis of an approved contemporary or classic reading of economic thought.  Students must seek prior approval from the instructor for their chosen readings.  The instructor will make suggestions upon request from students.  

While I reserve the right to adjust the grading scale based on class performance, the following scale can be used as a general guide: 90 to 100 A; 75 to 89 B; 60 to 74 C; 50 to 59 D; less than 50 F. 

Academic Dishonesty Policy:  College study is the process of becoming an independent scholar and thus all students are expected to do their own work.  All forms of cheating and plagiarism are absolutely forbidden.  This is the official policy of California State University, Channel Islands and the instructor of this course.  Students found in violation of this policy will automatically receive an F in the course and be promptly reported to the proper authorities and this will become part of the students’ permanent academic record.

Disability Accommodations:  Students with disabilities needing accommodation should make requests to Dr. Terri Goldstein, Disability Accommodation Services, Bell Tower, East Wing, Room 1769 (805-437-8528, terri.goldstein@csuci.edu).  All requests for accommodations require appropriate advance notice to avoid a delay in services.  Please discuss approved accommodations with me.  

