Economics 499 – Capstone – Spring 2009
California State University Channel Islands 

Dr. Claudio Paiva 

Meetings: We 9 am  – 11:50 pm at  Bell Tower 1372      Final Project Due: May 13
Office Hours: Tu 4:30 pm – 5:30 pm; We 1:00 pm - 2:00 pm; and by appointment
Office Location: Sage Hall 2039    Phone: (805) 437 2684    E-mail: claudio.paiva@csuci.edu

Course Description
This is a required upper division course in the Bachelor of Arts in Economics. The course is a culminating experience for economic majors that integrate material from previous economics courses. Students will develop a topic for a senior paper in consultation with the instructor. The paper will address a contemporary economic issue or problem or could be based on an experiential learning experience. 

Course Learning Objectives

Students who successfully complete this course will be able to: define an issue using economic concepts, tools and methods; analyze the issue using economic concepts, tools and methods; present analyses orally and in writing to their peers and to a larger audience. 

This Offering of Capstone
Students will work in pairs to: (1) formulate a set of consistent macroeconomic projections for a developing country over a three-year horizon; (2) identify the main macroeconomic issues emerging from these projections; (3) propose a set of policy actions to improve the country’s macroeconomic outlook. 
The methodology that will be employed to formulate these projections has been extensively used by national governments, financial institutions, and international organizations. It basically consists in applying and integrating the theoretical and behavioral relationships among macroeconomic aggregates that are taught in the economic curriculum (mainly in the areas of macroeconomics, money and banking, and international economics). 
As a starting point, you will be given a comprehensive set of economic data, a report discussing the main economic issues in your target country, and general assumptions regarding the performance of the global economy during the projection period. During our weekly meetings I will provide regular guidance on the appropriate forecasting methodology and its application to your country. I will have power point presentations and other reading material that may help you elaborate your projections. Additional help will be available during office hours and by appointment.
Countries

The countries covered in this course will be Algeria, Bangladesh, and Vietnam. Random drawings will assign a country to each group. There will be two different groups working with each country. Some collaboration is allowed: you may exchange ideas, but I expect different projections and outcomes.

The Capstone Project
The final product expected from you is (1) a set of tables showing the recent performance of various macroeconomic aggregates and your internally consistent projections for these aggregates over the next three years; and (2) a short paper of about 5 pages discussing your projections, the main economic issues facing this country in the years ahead, and your suggested policy measures to improve this outlook. We shall define together the relevant set of tables during the first week of classes. The final report is due May 13 and will count for 60 percent of your grade.
You will also prepare a short presentation summarizing your final report. You should be prepared to answer questions about the mechanics of your projections as well as your diagnosis of the country’s economic conditions and your policy recommendations. The presentations will take place on May 6 and May 13 and will count for 10 percent of your final grade.
There will be two intermediate stages of your project that will be due during the semester and graded separately. In the first partial report you will prepare a two-page paper describing the recent trend and the three-year outlook for GDP growth. You should also include an assessment of the output gap during this period. Keep it simple: you should use uni-variate time series techniques to base your projections (a simple regression or an HP filter). This part is due on February 4 and will count for 10 percent of your final grade. In the second partial report you will write a two-page paper providing econometric estimates of export and import elasticities (with respect to economic activity, the real exchange rate, and any other variables you may find to be relevant for your country). This part is due on March 4 and will count for 20 percent of your final grade.
Course Grade
FINAL PROJECT = 60%    
             FINAL PRESENTATION = 10%
FIRST STAGE PAPER = 10%        
SECOND STAGE PAPER = 20%
The final course grade is based on the percentage of total points earned throughout the semester calculated as the ratio of the weighted sum of all points earned to the weighted sum of all points possible. While the distribution of grades varies each semester in each class, expect the average score to earn a grade of B-. Let me emphasize that I want you to learn and do well in the course, and I will be glad to provide you with extra help if needed: please don't hesitate to drop by during office hours or to make an appointment with me for another time. 

Academic Honesty

1. Academic dishonesty includes such things as cheating, inventing false information or citations, plagiarism and helping someone else commit an act of academic dishonesty. It usually involves an attempt by a student to show possession of a level of knowledge or skill that he/she does not possess.

2. Course instructors have the initial responsibility for detecting and dealing with academic dishonesty. Instructors who believe that an act of academic dishonesty has occurred are obligated to discuss the matter with the student(s) involved. Instructors should possess reasonable evidence of academic dishonesty. However, if circumstances prevent consultation with student(s), instructors may take whatever action (subject to student appeal) they deem appropriate.

3. Instructors who are convinced by the evidence that a student is guilty of academic dishonesty shall assign an appropriate academic penalty. If the instructors believe that the academic dishonesty reflects on the student's academic performance or the academic integrity in a course, the student's grade should be adversely affected. Suggested guidelines for appropriate actions are: an oral reprimand in cases where there is reasonable doubt that the student knew his/her action constituted academic dishonesty; a failing grade on the particular paper, project or examination where the act of dishonesty was unpremeditated, or where there were significant mitigating circumstances; a failing grade in the course where the dishonesty was premeditated or planned. The instructors will file incident reports with the Vice Presidents for Academic Affairs and for Student Affairs or their designees. These reports shall include a description of the alleged incident of academic dishonesty, any relevant documentation, and any recommendations for action that he/she deems appropriate.

4. The Vice President for Student Affairs shall maintain an Academic Dishonesty File of all cases of academic dishonesty with the appropriate documentation.

5. Student may appeal any actions taken on charges of academic dishonesty to the "Academic Appeals Board."

6. The Academic Appeals Board shall consist of faculty and at least one student.

7. Individuals may not participate as members of the Academic Appeals Board if they are participants in an appeal.

8. The decision of the Academic Appeals Board will be forwarded to the President of CSU Channel Islands, whose decision is final.

Disability Accommodations: 

Cal State Channel Islands is committed to equal educational opportunities for qualified students with disabilities in compliance with Section 504 of the Federal Rehabilitation Act of 1973 and the Americans with Disabilities Act (ADA) of 1990. The mission of Disability Accommodation Services is to assist students with disabilities to realize their academic and personal potential. Students with physical, learning, or other disabilities are encouraged to contact the Disability Accommodation Services office at (805) 437-8510 for personal assistance and accommodations.

Notice

Information contained in this syllabus, other than that mandated by the University, may be subject to change with advance notice, as deemed appropriate by the instructor.

