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Catalog Description:

In-depth analysis of an economic issue utilizing the theoretical and empirical tools developed in the required major courses. Culminates with a senior paper and a formal presentation.
Course Learning Objectives:

Students who successfully complete this course will be able to:

· define an issue using economic concepts, tools and methods.

· analyze the issue using economic concepts, tools and methods.

· present analyses orally and in writing to their peers and to a larger audience.
Course Times:

F, 2-4:50pm
Course Location:
Bell Tower 1491
Course Text:

None
Course Readings:
Individual readings and research sources
Office Hours:

By Appointment
Office Location:
Sage Hall 2135
Contact:

805.437.8988

paul.rivera@csuci.edu

Course Content and Expectations
Econ 499 Capstone is an independent research project intended to integrate your understanding of economic theory, econometrics and research techniques to address an issue of your choosing.  The steps to completing this project are as follows:

1. Choose a topic: This is probably the most difficult part. The key is to be as specific as possible. For example, do not say, "I want to study the economic effect of military spending." Instead, it should be something like, "I want to study the effect of military spending on employment in low skill labor occupations." Need help choosing a topic? Let me know… the possibilities are endless.

2. Do the background research: Whatever your topic, someone has done something related to it. What have they found out? Compile a real and grown-up bibliography using published sources [no Wikipedia, etc.], and write a well-documented synopsis of previous research on your topic.
3. Find data: This is probably the second most difficult part.  Research in economics is always a combination of written exposition with econometric analysis, and econometrics requires data.  Tons and tons of data is widely available on the internet; see the list below for ideas. One hint: macroeconomic data is always much easier to find than microeconomic data.

4. Create your model: So, you have an issue that you want to address and some data related to it… What does economic theory have to say about how your data ought to relate to each other?  More specifically, before doing any econometrics, what is the expected answer to the question we have asked? In truth, you should derive your model before [or at least in conjunction with] looking for data. One hint: Do not re-invent the wheel… your background sources should give you good hints about your model.

5. Perform the econometric analysis: Using your model and data, create some tables summarizing your data, perhaps some graphs showing the fundamental relationships, and perform a few key regressions.  Most importantly, be able to interpret in writing the results of the econometric analyses.
6. Conclusions: Do your econometric results match your expectations?  Are your econometric results consistent with findings from previous research? If you were to continue studying this problem, what would you do next?

7. WRITE THE PAPER!!
8. Consult me at every moment you get stuck: If you find yourself floundering, ask for help immediately.  The amount of time you waste will bear a direct inverse correlation to the quality of your final output.

You will meet with me weekly.  This will keep you focused and your project moving along.

Finally, you will prepare a 15 minute professional presentation on your project.  This will be presented to me, your classmates and other faculty.

Course Grading Criteria
Project:


80%

Presentation:

15%

Weekly Meetings

  5%
Academic Honesty

All work that students submit as their own work must, in fact, be their own work. Verbatim language taken from other sources -- books, papers, web sites, people, etc. -- must be placed in quotation marks and the source identified. Similarly, work on tests and exams must be the student's own work, not copied or taken from other students' work.

In accordance with the CSU Channel Islands policy on academic dishonesty, students in this course who submit the work of others as their own (plagiarize), cheat on tests or examinations, help other students cheat or plagiarize, or commit other acts of academic dishonesty will receive appropriate academic penalties, up to and including failing the course.

Assignments or papers with plagiarized language or ideas will receive a failing grade. Plagiarism or cheating on quizzes or exams will also result in a failing grade. In cases where the cheating or plagiarism was premeditated or planned, students may receive an F for the course.

Students are encouraged to consult with the instructor on when and how to document sources if they have questions about what might constitute an act of plagiarism or cheating.
Topic Ideas

A few very broad topics… your job will be to narrow and define and issue:

· Immigration and labor

· Social Security

· Education funding/vouchers

· Welfare

· Indian gaming

· Oil prices

· Alternative energy

· Exchange rate management

· Democracy and growth

· Housing market

· Freedom and property rights

· Natural disasters

· Trade balance and savings rates

Data Sources

Not comprehensive, but good places to start:

· Fedstats: http://www.fedstats.gov [clearinghouse for US and state-level data on a wide array of topics: Social Security, agriculture, housing, roads, etc.]

· Bureau of Labor Statistics: http://www.bls.gov [everything you could ever want to know about labor in the US]

· Census Bureau: http://www.census.gov [a great source from demographic and micro-level data]
· Bureau of Economic Analysis: http://www.bea.gov [good source of macro-level data]

· Energy Information Administration: http://www.eia.doe.gov/ [tracks natural resources, oil, gas, etc.]
· World Development Indicators: http://www.worldbank.org/data/ [the best source for the last 60 years of macroeconomic data from just about every country in the world]
The Impact of Nuclear Power Plants on Low-Skill Labor:

A Regional Analysis

Homer J. Simpson, PhD

Springfield College

Abstract

While traditional analyses focus on the negative environmental impacts of nuclear power plants and the costs of clean-up and containments, this paper instead highlights the substantial boost to the donut economy and the usage of low skill labor.  Data from the Bureau of Donut Analysis (BDA) are utilized to support the model.
I.  Introduction

II.  Background

     A. Research on Nuclear Power Plants

     B. Research on Low-Skill Labor and the Donut Economy

III. Theoretical Model

       Low Skill Employment = f(Donut Sales)

       Donut Sales = f(prices, muffin sales, household income, power plant output)

IV. Econometric Analysis

     A. Data Sources

     B. Econometric Methodology

     C. Results

V.  Discussion

[Did findings match your model or previous research?]

VI. Conclusion
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